"The mortgagor ‘covenants and sgrees

note secured-hexeby not be elijible:

the Bervicemen's:Readjnstment. Act. withi,

(written gtatement, of  any. offiger.

Administration declining to.gu : d ! /
mortgage heing: deemed conclusive. p £:.auch: ineligl ty) o th
present holder- of the note:secured-hereby: br any, shbsequent holder. "
thereof may, at its option, declare’all notes secured hereby. immediately. ..
due and payable," o ol nElE

To Have axp 10 Hor, nll u;d singular the eald propérty unto the Moﬁbgeo, 48 suocessore acd algns fomim.

‘The Mortgagor covenanta that he ia Jawfully selzed of the premises herelnabov desaribed In fee simple abeolute
{or such other estate, if any, sa s atated herelnbefore), that ko has good right and lawful suthority to sell, convey,
or encumber the same, and that the premises are free and clear of all lians and encumbrarioes whatsoever except as
herein otherwise reolted. The Mortgagor furthor covenants to warrant and forsver defend alf and singular the
premises a8 hereln oonveyed, unto the Mortgagee forever, from and againat the Mortgagor and all peréons whomsosver
lawfully clalming the same or any part thereof, )

Tho Mortgsgor covenauts and agreca aa follows;

1. Ho will promptly pay the principal of and interest on the Indebtednees evidenced by the sald nots, at the
{ime and in the manner thereln provided, Privilege 15 rescrved to prepay at any timo, without premium or fes, the
ontire Indehtedness or any part thersof not leas than the amount of ono installment, or ono hundred dollars ($100.00),
whichever {s less,

. 3 Togother with, and in additlon o, the monthly payments of prisicipal and {nterest payable under the terms
of the noto securad hereby, ho will pay to the Mortgagee as trustes (undor the terms of this {rust sa heroinaftor
stated) ou the first, duy of each month until the said note is fully paid: -

(8) A sum equal to the ground rente 1f any, noxt due, plus the premlums that wil next becows dus and payable
on polleles of fire and other hasard Insurance covering the mortgaged property, plus {axes and Asesements
next dus on the morigaged property (all an estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before one month
prior to the date when such grourid ‘Tents, premiuma, taxes and asscesments will baoome delinquent, such
sums to bo held by Mortgageo In trust to pay sald ground rents, premfums, taxes and apectal assessmionita,

(b) The aggregate of the'amounts payabls pursuant to subparagraph () and those payable on the ot seeured
hereby, shall be pald in & single payment, each month, to be spplied to the folloing itenis tn the order
stated; . - \ oy - v ’ B . . s
" (1) tazes, apectal sasesmments, fire and other huaard insirane premiums;

(u) Interest on tha note seoured hereby; and . . <i:: B .
() morﬁuﬂonofthopﬂndpdo{uldnoté.:;“ : e o :
" ‘Any defiolency in the hmount of such sggrogate monthly paymen, eha ugless mado good by the
“ -~ Mortgagor prior to the dus date.of the next mich payment, consiitute an event of default under, this

“- . morlgage, At Mortgages's option, Mortgagor will pay & Llate charge” ngt exoseding fonir per -
cantum (4%) of any installment whan pald more than fiftean (18) dayw after the dus dabe-thereof,
to cover the axtra expenss involved in handling delinquent payments, but wuch “lats charge” shall
0ot, be payabls out, of the proceeds of any sale made: to satjsty the indebtadness nooured. hereby,
unleey such proceeds are suficlent to dischargs the entire Indebtodness :and all proper ;
expenses secured thereby, P ; i SRR

3. 1f the total of the payments made by the Mortgagor under () of paragraph 2 proceding shal excead the =
" amount of payments actually mada by the Mortgagos s trustea for taxes or assogarmonta or fnsurance promiums; -
1a the caso may b, such excess shall be oredited on subsequent paymenta to bo mada by the Morigeger for such
Htems or, at th option of Mortgages as trustée, may be'refunded {0 this Mortgagor.” If, hiowever, such monthly -
“payments shall not ba suffiolgnt.to pay suchitoma: when the same shall becomedue’ and payabls, then the
Mortgagor shall pay to the Mortgages ea-trusice ahy amount: nécassary to ‘haak. ip the doBslenoy - Such
payment will be made within thirty (30) day after oo froni the Morigages stating tha atiount of tha
deficiency, which notice may be glven by m tima the Mortgagor shall tender to the Mortgages; in’
- nocordance with the'provisions of thia note nenkof the entipe indsblednose i{eprmnyyd
*'- thereby; the Mortgeges'ss trusted shall, in mount Indeblodneds, ore he t:
om

of-the Mortgagor any credit balan

shall bo s defnulghndu any of the provis|




